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Nifty spot closed 0.07% lower at 12048. Nifty opened gap up and remain under 
pressure through out the session and closed near days low . Index has sur-
passed its prior resistance zone which is bullish signal for short term trend. Go-
ing forward till index continue to hold above 12000-12040 zone, index can con-
tinue its upmove towards 12150-12230. 

 

Two-wheeler sales decline again in November 
Just like the passenger car segment, the two-wheeler sales also declined year-
on-year (YoY) during November, after some positive figures in October, helped 
by the festive season offers then.But, as the companies are preparing rolling 
out of BS-VI models and clearing their inventory level to minimum, have re-
ported fall in sales.For instance, country’s largest two-wheeler maker Hero Mo-
toCorp reported a decline of 16 per cent in its sales to 5,05,994 units in the do-
mestic market during the month as compared with 6,01,045 units in correspond-
ing month last year. “Following record festive retail sales in October and lowest-
ever inventory in two-years, the November despatch numbers reflect Hero Mo-
toCorp’s intent to ensure a smooth transition to BS-VI norms,” the company 
said in a statement.Similarly, Tamil Nadu based TVS Motor Company reported 
domestic two-wheeler sales of 1,91,222 units during the month, down 26.5 per 
cent as against sales of 2,60,253 units in November 2018.Bajaj Auto also re-
ported 14 per cent decline YoY in its sales to 1,76,337 motorcycles in the do-
mestic market as compared with 2,05,259 units in November last year.Classic 
motorcyles maker Royal Enfield reported sales of 60,411 units during the month 
as against 65,744 units in the corresponding month previous year. (Source: 
Businessline) 
 
Cadila Healthcare gets board nod for amalgamation 
The Board of Directors of Cadila Healthcare (CHL) on Monday approved amal-
gamation of four wholly-owned subsidiaries engaged in manufacturing and mar-
keting of pharma products with the parent.The scheme of amalgamation is for 
Zydus Technologies (ZTL), Alidac Pharmaceuticals (APL), Liva Pharmaceuti-
cals (LPL) and Dialforhealth India (DHIL) with Cadila Healthcare.The move is 
aimed at “consolidation of the pharmaceutical business and simplification of the 
corporate structure to avoid duplication of effort and to reduce the overheads 
and costs of managing separate entities,” the company informed in a regulatory 
filing on Monday after the board meeting. While ZTL, APL and LPL are engaged 
in manufacturing and marketing of pharmaceutical products, the principal busi-
ness of DHIL is operating retail pharmacy stores. However, at present the com-
pany does not operate any retail pharmacy stores.The net worth as on Septem-
ber 30, 2019 is reported at Rs 9,301 crore for Cadila Healthcare, Rs 90.97 crore 
for APL, Rs 263.42 crore for LPL and Rs 14.79 crore for DHIL, while ZTL’s net 
worth is reported negative at Rs 40.72 crore. (Source: Businessline) 
 
Raymond Lifestyle to no longer pay royalty to Raymond Ltd 
In a bid to address concerns raised by investors, Raymond group’s demerged 
lifestyle business will own the Raymond brand for textile, apparel and retail 
categories. With this arrangement, Raymond Lifestyle business will not be re-
quired to pay a royalty to the parent Raymond Ltd.Investors had expressed 
concerns on payment of royalty after the group announced demerger of the 
lifestyle business into a new unit. Raymond Ltd will continue to own the brand in 
other businesses including real estate. (Source: Businessline) 

Net Inflows/
Outflows (Rs in cr)  Buy Sell Net 

FII 6559.4  8290.8  (1731.3) 
DII 4038.3  3284.3  754.0  

Indices (NSE)  Close Pts. Chg % Chg 
Nifty 12048.2 -7.9 -0.1 

Nifty Future (Dec) 12093.5 -6.4 -0.1 

Nifty Future (Jan) 12139.0 -1.6 0.0 

Bank Nifty 31871.5 -74.7 -0.2 

Nifty 100 12175.2 -7.5 -0.1 

Nifty 500 9798.0 -15.7 -0.2 

Nifty Midcap 17103.5 -118.7 -0.7 

       
Indices (BSE) Close Pts. Chg % Chg 
Sensex 40802.2 8.4 0.0 
BSE-100 12133.2 -9.6 -0.1 

BSE-200 5041.1 -5.4 -0.1 

BSE-500 4412.0 -6.7 -0.2 

Mid Cap 14968.2 -116.7 -0.8 

Small Cap 13508.2 -52.4 -0.4 

     
Sectoral Indices  Close Pts. Chg % Chg 

BANKEX  36164.5 -26.5 -0.1 

CAPITAL GOODS 17370.3 -14.2 -0.1 

REALTY 2159.5 -7.1 -0.3 
POWER 1918.9 -5.9 -0.3 
OIL & GAS 15118.9 -36.7 -0.2 
METAL 9809.4 30.4 0.3 
CD 24728.0 -144.7 -0.6 
AUTO 17928.9 -170.7 -0.9 
TECK 7437.1 -23.7 -0.3 
IT 14749.3 -125.9 -0.9 
FMCG 11697.9 -25.7 -0.2 
HEALTHCARE 13518.4 -85.0 -0.6 
VIX 14.2 0.3 2.2 
     
Exchange Advance Decline Unchg 

BSE 1024 1532 186 

NSE 709 1131 120 
     

Volume Rs (in cr) % Chg 
NSE Cash 39362 -9.9 

NSE F&O 816662 4.9 
   

BSE Cash 2583 -35.7 

Corporate News 
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Nifty Futures Level 1  Level 2 Level 3 

Resistance 12080 12150 12230 
Support 12040 12000 11950 

Intraday Nifty Outlook 
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Nifty Top 5 Gainers  Close Pts. Chg % Chg 

BHARTIARTL 459  16.2 3.7 

JSWSTEEL 268  6.8 2.6 

GRASIM 807  20.2 2.6 

RELIANCE 1587  35.3 2.3 

ASIANPAINT 1738  32.1 1.9 

     

Nifty Top 5 Losers    Close Pts. Chg % Chg 

YESBANK 64  -4.3 -6.2 

EICHERMOT 21713  -1168.3 -5.1 

INFRATEL 266  -10.8 -3.9 

BAJFINANCE 3950  -123.8 -3.0 

ONGC 128  -3.7 -2.8 

Int. Indices   Close Pts. Chg % Chg 
S&P 500 3113.9 -27.1 -0.9 
DOW 27783.0 -268.4 -1.0 

NASDAQ 8568.0 -97.5 -1.1 

FTSE 7285.9 -60.6 -0.8 

DAX 12964.7 -271.7 -2.1 

CAC 5786.7 -118.4 -2.0 

NIKKEI 23306.0 -223.5 -1.0 

Hangseng 26306.0 -138.7 -0.5 

Straits Times 3183.3 -4.7 -0.1 

     

ADR Close Pts. Chg % Chg 
HDFC Bank 62.0 0.2 0.4 
ICICI Bank 14.1 0.0 -0.1 
Infosys 9.7 -0.1 -1.4 
Tata Motors 11.2 0.0 0.0 
Wipro 3.6 0.0 1.1 

Major Bulk Deal (BSE)                                                 

Scrip Name Qty Type Client Name Trade Price 

No Major Bulk Deals 

International News 

Economy 
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Commodities   Close Pts. Chg % Chg 
Gold  Rs 37952.0 -79.0 -0.2 
Silver Rs 44344.0 -162.0 -0.4 
Crude (Brent)  $ 61.1 0.2 0.3 

Crude Oil (WTI) $ 56.2 0.2 0.4 

Currencies   Close Pts. Chg % Chg 

Dollar Index 97.9 0.1 0.1 

USD/INR 71.6 0.0 0.0 
EURO/INR 79.3 0.0 0.0 
USD/YEN 109.2 0.2 0.2 

Major Bulk Deal (NSE) 

Scrip Name Qty  Type Client Name Trade Price 

Glenmark 
Pharma 

18,30,093 SELL 
Integrated Core Strategies 

Asia PTE Ltd 
329.57 

Corporate tax cut will make India a global manufacturing hub: FM 
Finance Minister Nirmala Sitharaman has asserted that the corporate tax cut 
bonanza, which would result in revenue foregone of ₹1.45 lakh crore, would 
help India become a “manufacturing hub” as it would boost new investments 
into the manufacturing sector.The Minister said this while moving the Taxation 
Laws (Amendment) Bill, 2019 for consideration and passage.The Lower House 
on Monday passed the Bill through voice vote. The Bill will next be taken up in 
the Rajya Sabha. It will replace the Ordinance promulgated on September 20. 
Replying to over four-hour discussion in the Lok Sabha on the Bill, Sitharaman 
said it was too early to elaborate on the impact of the move, but added that al-
ready there were investment green shoots with several foreign companies 
evincing interest in the new regime that provides for 15 per cent corporate tax 
rate.At this stage, the impact, although positive, is only anecdotal and will take 
some time before complete conclusions could be drawn on the move, Sithara-
man added. Sitharaman said that ample steps have been taken to strengthen 
micro, small and medium enterprises and it would be wrong to say that the gov-
ernment was “indifferent” to this sector. (Source: Businessline) 

Many firms have no contingency plans should US-China trade war 
worsen: Survey 
As the United States (US)-China trade war drags into its 16th month and contin-
ues to disrupt supply chains, more than one-quarter of multinational firms have 
not made contingency plans, showed a survey from a subsidiary of courier giant 
DHL.The survey by DHL Resilience360, a supply chain risk management soft-
ware platform under Deutsche Post AG's courier unit, included 267 anonymous 
responses from supply chain executives across industries including healthcare, 
automotive and consumer.Over half of respondents were from companies with 
annual revenue of over 1 billion yuan ($142 million) and most were from the US 
and EU, the survey showed.US fund managers have tens of billion of dollars at 
stake in some of the most popular Chinese stocks on Wall Street, exposing 
them to potential losses should the White House move to delist Chinese firms 
from US exchanges. Of respondents, 48 per cent from the engineering and 
manufacturing industry and 40 per cent from the automotive mobility sector 
reported that they had no contingency plans at all, even though both fields have 
been heavily targeted by both countries in the trade war.(Source: Businessline) 
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EVENTS CALENDAR 
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Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Investing.com and BSE) 

Monday Tuesday Wednesday Thursday Friday 
02-Dec-2019 03-Dec-2019 04-Dec-2019 05-Dec-2019 06-Dec-2019 
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General Disclaimer 
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